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Amended Auditors’ Derivative Report
To the Department of Indian and Northern Affairs Canada

At the request of Taykwa Tagamou Natlon and in accordance with the Year-End Reporting Handbook, wa
have read the attached schedule of salaries, honoraria, travel expenses and other remuneration. This
schedule was completed by the management of Taykwa Tagamou Nation for the year ended March 31,

2004 and was read by us on completion of the audit of the financial statements of Taykwa Tagamou
Nation for the year ended March 31, 2004,

We have audited the financial statements of Taykwa Tagamou Nation as at March 31, 2004 and for the

year then ended, and have reported thereon without reservation to the members of Taykwa Tagamou
Nation on July 15, 2004.

During the course of the aforementioned audit, we encountered no transactions or conditions that
contradicted the representations provided by the management of Taykwa Tagamou Nation in the attached
schedule of salaries, honoraria, travel expenses and other rémuneration. It should be noted that no
pracedures were carried out in addition to those necessary to form an opinlon on the financial statements

and it Is likely that transactions or conditions relevant to some of the representations would not be
encountered during the financial statement audit.

The financlal statements as at March 31, 2003 and for the year then ended were audited by other auditors
whose report, dated July 15, 2003, stated that because of deficiencies In the accounts payable system,
related system of internal control and accounting records of the organization's wholly-owned subsidiary
government business enterprise, they were unable to satisfy themselves that all revenues and expenses
of the subsidiary government business enterprise were recorded and that the recorded transactions were
proper. As a result, they were unable to determine whather certain adjustments were required in respeact
of recorded or unrecorded assets, liabllities and the components making up the related camponents of the
combined statements of revenue and expenditure, changes In fund balances, members’ equity and cash
flows. In their report, they expressed an opinion with reservation on the balance sheet and on the
statements of revenue and expenditure, changes in fund balances and cash flows.

This report is provided solely for the purpose of assisting the Department of Indian and Northern Affairs
Canada in discharging its responsibilities and should not be referred to or used for any other purpose.

QMM LLP

Crant Thornton LLP
Chartered Accountants

North Bay, Ontario
August 27, 2004

222 Mcintyre Street West

North Bay
Ontarlp
P1B 2Y8

Tal: (705) 472-6500
Fax: (705) 472-7760
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