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Auditors' Comments on Supplementary Financial Information

To the Chief and Council
Naotkamegwanning First Nation

We have audited, in accordance with Canadian generally accepted auditing standards, the consolidated financial
statements of the Naotkamegwanning First Nation. The audited consolidated financial statements of the organization
as at March 31, 2006 and our report thereon dated July 25, 2006, are presented in the preceding section of this
annual report.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements for
Naotkamegwanning First Nation taken as a whole. The financial information presented hereinafter was derived from
the accounting records and is presented for purposes of additional analysis in accordance with the Indian and
Northern Affairs Canada Year End Reporting Handbook (November 2003 release) and is not a required part of the
basic financial statements. Such information tested by us as part of the auditing procedures followed in our
examination of the financial statements, in our opinion, is fairly presented in all material respects in relation to the
financial statements taken as a whole.

This information is intended solely for the information of Council, management, and others who have previously
received the consolidated financial statements of Naotkamegwanning First Nation as at, and for the year ended

March 31, 2006, and our unqualified opinion thereon, for use in evaluating those consolidated financial statements
and should not be used for any other purpose.

. errgdin,
PBLO fe 5 eer

Chartered Accountants

Kenora, Ontario
July 25, 2006

BDO Dunwoody LLP is a Limited Liability Partnership registered in Ontario
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