BERNIE P. SHORE
CHARTERED ACCOUNTANT PH 6 - 160 HARGRAVE STREET

WINNIPEG, MANITOBA R3C 3H3
PH: 204-943-4833

AUDITORS’ DERIVATIVE REPORT

To the mem.bership of the Manto Sipi Cree Nation

We have audited the consolidated financial statements of Manto Sipi Cree Nation as at March
31, 2002 and for the year then ended and reported on under date of July 20, 2002.

Pursuant to the requirements of the Department of Indian Affairs Year-end Reporting Handbook
Supplement dated February 2002, the Schedule of Federal Government Funding has been
compiled by the management of the Manto Sipi Cree Nation from their records. For the
purposes of understanding our involvement with this schedule, please note that:

. We have audited and separately reported on the consolidated financial statements;

. The audit was conducted for the purposes of forming an opinion on the
consolidated financial statements as a whole;

. The attached schedule is presented for the purposes of additional information to
the Membership and the Department of Indian Affairs and does not form part of

the consolidated financial statements; and

. The schedule has been subjected to the auditing procedures applied to the audit of
the consolidated financial statements taken as a whole.

However, no procedures have been carried out on this schedule in addition to those necessary to
form an opinion on the consolidated financial statements.

This report has been prepared in accordance with the applicable Assurance and Related Services
Guideline issued by the Canadian Institute of Chartered Accountants, and is to be used solely to
satisfy Department of Indian Affairs funding requirements and should not be referred to or used

for any other purposes.
Winnipeg. Manitoba

July 20, 2002 Chartered Accountant
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