JOHN RIGGS
Chartered Accountant
#17-2345 Avenue C North .

Phone (306)244-3900
Saskatoon, Sk. STL 5Z5

Fax_ (306)665-5677

To the membership of the Isiand Lake First Nation:

| have audited the consolidated financial statements of the island Lake First Nation as ét March 31, 20083,
and for the year then ended and reported on May 2, 2003.

A schedule of Federal Government Funding is required to be presented to the membership of the Island
Lake First Nation pursuant to the funding agreement between Indian and Northern Affairs Canada and Island
Lake First Nation. The Schedule has been compiled by the management of Island Lake First Nation from
their records. For the purposes of understanding my involvement with this schedule, please note that:

- | have audited and separately reported on the consalidated financial statements;

- My audit was conducted for the purposes of forming an opinion on the consolidated financial
statements taken as a whole.

- The attached schedule is presented for the purpose of additional information for the memtuership
and the Department of Indian Affairs and does not form par of the consolidated financial
statements; and

- The schedule has been subjected to the auditing procedures applied to the audit of the
consolidated financial statements taken as a whole.

During the course of the aforementioned audit, | encountered no discrepancies on this Schedule. However, ©
no procedures have been carried out on this Schedule in addition to those necessary to form an opinion
on the consolidated financial statements.

This report has been prepared in accordance with the applicable Assurance and Related Services Guideline
issued by the Canadian Institute of Chartered Accountants in order to satisfy Indian and Northern Affairs

Canada funding agreement:requirements.
Saskatoon, Saskatchewan

July 27, 2003 Chartered Accountant
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