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Independent Auditors’ Report

To the Members of Tallcree First Nation:

We have audited the Schedule of Federal Government Funding of Talicree First Nation for the year
ended March 31, 2012, as required in accordance with the reporting requirements of the Year End
Reporting Handbook and the agreement between Tallcree First Nation and Canada.

Management’s Responsibility for the Financial Information
This financial information is the responsibility of the management of Tallcree First Nation.
Auditors’ Responsibility

Our responsibility is to express an opinion on the financial information based on our audit. We conducted
our audit in accordance with Canadian generally accepted auditing standards. Those standards require
that we plan and perform an audit to obtain reasonable assurance whether financial information is free of
material misstatement. Such an audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial information. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
information presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, this schedule presents fairly, in all material respects, the federal government funding
received and expended by Tallcree First Nation for the year ended March 31, 2012, in accordance with
the principles prescribed by the Minister of Aboriginal Affairs and Northen Development Canada as
provided for in the Year End Reporting Handbook for First Nations, Tribal Councils, and First Nation
Political Organizations.

Basis of Accounting and Restriction on Distribution and Use

The schedule of federal government funding is prepared to comply with the reporting requirements of the
Year End Reporting Handbook. As a result, the compliance audit may not be suitable for another
purpose. Our report is intended solely for Tallcree First Nation and the Department of Aboriginal Affairs
and Northemn Development Canada and should not be distributed to or used by parties other than
Tallcree First Nation or the Department of Aboriginal Affairs and Northern Development Canada.
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